
1989

First Islamic Bank 
June 1989

1990

Second Islamic Bank 
(IBL) Licensed

1992

Introduction of Shariah 
Compliant Unit Trust  

June 1992

1997

Failure of Islamic 
Bank (IBL)

1997-
2004

Pedestrian 
Growth

2004-
2006

Islamic Banking Windows 
FNB - May 2004 

ABSA –March 2006
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2008

Financial Crisis

2010

NT plans to set SA as Islamic Finance Hub in 
Africa 

Islamic Finance instruments included in Tax 
legislation

2014

NT issued USD500m 
Sukuk

2016

NT plans to issue Rand Sukuk 
NT passes Tax Legislation to include 

Islamic Investment Product – Jan 2016 
Standard Bank launches Islamic Banking 

window – Oct 2016

2018

South Africa’s first corporate 
Sukuk R200m (Al Baraka).

2019

First Islamic Banking Seminar – 
June 2019 - BASA
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SOUTH AFRICAN ISLAMIC BANKING MARKET

Sales Sales

Dec-19 R35billion Dec-19 R12.4billion 

Source : https://www.banking.org.za/news/2019-islamic-financial-service-grew/ 
 https://www.banking.org.za/news/islamic-banking-ba-900-data/ 

Jun-20 R37billion 

Dec-18 R23billion 

Jun-20 R14.6bilion 

Dec-18 R10.6billion  

https://www.banking.org.za/news/2019-islamic-financial-service-grew/
https://www.banking.org.za/news/islamic-banking-ba-900-data/
https://www.banking.org.za/news/islamic-banking-ba-900-data/

