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In this video... ‘

| ‘ Key Objectives
-
n

1. Introduction to the TNFD * Understand the background of
the TNFD - and what guidance

and value it provides to your

organisation.
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What is the TNFD

Recommendations and guidance on the globally recognised approach to assessing, managing, and reporting nature-related

issues

Despite their economic and financial importance, few organisations
have been systematically assessing and disclosing their nature-
related issues — that is, dependencies, impacts, risks and

opportunities.

The Taskforce on Nature-related Financial Disclosures (TNFD)
recommendations and additional guidance provide a way for
organisations to disclose their nature-related issues, aligned with
the global sustainability reporting baseline, existing and emerging
regulatory requirements and in response to growing demands from

investors for more information.

28 May 2026

Taskforce on Nature-related

tnfd.global

Recommendations
of the Taskforce on
Nature-related
Financial Disclosures
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How does the TNFD fit in the regulatory landscape? "

The TNFD builds upon existing frameworks, and provides the guidelines and frameworks for future requlations

/_ Scientific foundations | Existing disclosure I Target satting _\
and definitions framaworks & standards
atzion C TCFD ::)% e = The TNFD builds upon existing frameworks such as the TCFD,
ﬁ H]CC* hos -l.!:.ﬁl§, Osctuuwnummu[wu GR', and IFRS standards

S 2 , ﬂ A Q . * |t draws from scientific bodies, international NGOs, established

Depandency, impact, risk &

opportunity analysis Data standards & sources Source of metrics metric sources, and best practice guidance for aspects such as
W i .
nk € Sl T[N scenario planning and stakeholder engagement.
A e ) @
N Wem " Catslystoommenty = |t provides the go-to nature-related risk disclosure guidelines on
iﬁa o R e . | |
wa Q PRl Q a voluntary basis and will be the foundation for future nature-
8 o
Sactor & biome Dafinitions of risk & Guidance on stakehalder related regulations
classification approach to scenarios engagemant ’

& C NG -
UNIVEESITY OF &m )
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anE %ﬂ Q»OECD
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How the TNFD can help your organisation

Assessment and disclosure of nature-related issues can build organisational and market resilience

The TNFD recommendations
and additional guidance
provide companies and
financial institutions of all sizes
with the tools to identify,
assess, manage and, where
appropriate, disclose their

nature-related issues.

28 May 2026

Internal assessment of nature-related issues
by organisations enables:

improved understanding of nature-related
dependencies, impacts, risks and
opportunities

better corporate strategy, governance and risk
management and capital allocation decision-
making

repositioning of business models and value
chains to build resilience

taking action to avoid and minimise negative
impacts on nature and contribute to nature-
positive outcomes

the ability to stay ahead of evolving regional
and global regulations and policies

Nature-related financial disclosures by
organisations enable:

improved accountability on corporate strategy,
governance and risk management decision-
making

more informed investment decisions and
active ownership strategies

the inclusion of nature when looking at
potential impacts on future cash flow and the
value of a company

transparency on alignment with relevant
regulations
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Core principles of TNFD

The TNFD was established with 7 core principles behind it

@ ® & © @

Market usability Science based Nature-related Climate-nature nexus Globally inclusive

Directly usable and Scientifically anchored dependency, impacts, Reflect the inherent Ensure the framework

valuable to market approach, incorporating risks and opportunities connectedness of climate  and approach is relevant,

participants, corporates  well-established and Focus on dependencies and nature challenges just, valuable, accessible

and financial institutions  emerging scientific and impacts on nature as and the importance of and affordable worldwide,
evidence well as risks and nature-based solutions including in emerging and

opportunities to developed markets
@ . organisations

Purpose driven Integrated and adaptive

A bias towards Designed to work with

enabling organisations  existing risk management

to act sooner rather processes in business

than later and finance

Source: INFD (2023) Recommendations of the Taskforce on Nature-refated Financial Disclosures
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What does the TNFD cover?

An organisations nature-related dependencies, impacts, risks, and opportunities

Four realms of nature (excluding Dependencies and impacts on nature, and

greenhouse gas emissions) risks and opportunities to the organisation

(&)

Dependencies Risks

<
o =

Nature

Freshwater @

Society

(@)

Atmosphere

Source: TNFD (2023) Recommendalions of tha
Taskforce on Nature-related Financial Disclosures

28 May 2026
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Relevance of the TNFD — who'’s interested? -

The TNFD recommendations have been designed to be used by a wide range of stakeholders

The TNFD recommendations are designed to be used by
organisations seeking or needing to provide decision-useful
sustainability information to investors and other stakeholders

Investors and financial

institutions SEPRELE

Assurance and accounting
firms

Data providers, credit rating
Regulators E:s and financial service

rs

Stock exchanges




Conceptual foundations for the TNFD disclosures “

The TNFD recommendations align with and support the global nature policy and disclosure landscape

Materiality as the Recognise different Encourage a Support for increasing
basis of disclosure approaches to comprehensive the breadth and depth of
materiality approach to the disclosure ambition over
identification and time, consistent with
assessment of nature- both the ISSB and GRI
related issues standards and the global

policy goals and targets
in the Global Biodiversity

Framework
Source: TNFD
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Double Materiality vs Single Materiality "

How the TNFD views materiality

A key difference between the TNFD and the regulations of the future is the concept of double materiality.

Existing regulations such as the ISSB standards require financial institutions to disclose on single materiality - How climate change /
nature loss can financially affect the firm.

The TNFD (and other best practices disclosures such as the EU CSRD) instead incorporate double materiality - How climate
change / nature loss can financially affect the firm and how the firm can affect climate change / nature.

- Single Materiality . Double Materiality

The FlIs impact on climate/nature

“Outside-in”, how climate/nature affects the F| /\

P P

-
‘

Climate/nature’s impact on the FlI
................................................................................................................................................................................. Page 12
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To disclose or not to disclose

All organisations should assess their nature-related issues even if they do not disclose them

Who needs to disclose their nature-related issues?

Who needs to assess their nature-related issues?

All organisations — large or small — publicly
owned or privately held — should assess
the nature-related issues associated with
their operations and business model
because:

Many organisations need to disclose their .
nature-related issues to comply with ‘ \
current and future regulatory requirements

by governments and to meet the growing

needs for decision-useful data from the
likes of stock exchanges and investors.

= the acceleration of nature loss and the
declining resilience of nature can have
negative impacts on any business

Some organisations may wish to
voluntarily disclose their nature-related
issues to show their commitment to
sustainability and/or industry leadership
position.

= all businesses can lighten their footprint
on nature and help contribute to
hature-positive outcomes

Saurca: TMFD (2023 Racommandalions of the Taskforee on Nalure-ralatad Finanaial
Dizclosuras

Sourge: THNFD (2023) Recomimendalions of tha Taskfarca on Malura-ralated
Financial Disclosuras -

28 May 2026
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The TNFD recommendations and additional guidance

A range of materials to help your organisation proactively engage in nature-related issues

Source: TNFD

28 May 2026

The TNFD recommendations

Use of which constitutes adoption
of the TNFD recommeandations

Additional
guidance
Suggested by the TNFD and

Getting started
not required to prepare or with TNFD
make disclosure statements
Identifying and assessing
nature-related issues:
The LEAP approach
Biome
guidance Buidance
Engagement
with Indigenous
Scenario Valug Target Peoples, Local
analysis chains setting Communities
and affected
stakeholders
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14 recommended disclosures across four pillars

Governance

Draclose the organiation's
ovemaNes of netura-ralated
dapandancies, IMgacts, reks
and opgoruntiss.

The governance
processes, controls and

procedures the

organisation uses to
monitor and manage
nature-related issues

7

Recammended disclosures

A, Descriatha beand's
oearsignt af natune-nmlaced
dapancancies, impacss, risks
and opportuniies,

B, Desoria managemant's
rale in assassing and
MEn&gIng nabure-ralatad
depandancies, impacts, risks
and opgariunilies,

€. Dascribe the organisalion's
hurman rights policies and
engagament aclivilies, and
ovarsighl by the baard and
managemant, wih respeat

1o/ Indigenaus Peapkes, Lacal
Cornrmunitios, alfeatod wnd
oehar stakehaldars, n the
organisation's assessmer of
AN respnnsa o, ratune-elated
dRpEndancas, Impacts, nsks
and opaorunitias,

Strateqgy
The approach the

organisation uses to
manage nature-related
issues

Source: TNFD {2024) THFD in a box

28 May 2026

\—?

TNFD recommended disclosures

Sirategy

Diisglces tha aftects of
nah.ira-elated depentancias,
impacts. risks and oppotuniiss
on the crganigation's business
moded. stratedy and financial
planning whaia such inlormation
is rabarizl

Recommended disclosuras

A, Describa the nature-retatad
dependencias, impacts,

risks and opparbunities tha
organisation nes identified
over the shor, medium and
long term

B. Dascriba the affect
rature-related dependancies,
imEacls, risks and opootunitias
have had on tha organiaation’s
busiress model, valua chain,
sirategy and financial planning,
a5 weell as ary trangilion plans
or analysis in place.

C. Describe the reslience of
e organsation's siraiegy
ta nature-redatad risks and
opporiursties, taking mbo
consigaration difiarent
SCANANInS.

D. Disclose the locations of
BE3EL3 ANdio Actviias In the
orfgan|isation's dirsct oparatons
and, where possible, wataam
and downstraam value chainis)
thiat maet the critena for pricfity
loatiang.

Risk & impact management

Descrive the procasses

uzad by tha organisation to
identity, assess. pricritize
and manitor nature-ralatsd
dapEnmancies, IMgacts, rake
and opgorunities.

Recommendead disclosures

Al) Dascniba the
orEanistan's procassas far
idantitying, assessing and
pricritising neiua-alahad
dependencias, impacts, risks
ENd apportunitias in ks diract
aparanons.

Alii) Dasgcribe the
organisatan's procassas far
idantitying, assessing and
piiarilising natue-nelabed
dependencias, impacs,
risks and cppartunilies in iz
upsiream and downstraam
value chain{s).

B. Demaribe the organisation's
procassas for managing
nate-ebted dependenoies,
impaets, risks and
appanuneiss

C. Diescribe how processes
far identitying. a58a58inE.
priarttising ard monitonng
natire-relatad rigks ana
integrated into and inform
the organisation’s overall nsk
Managament Qrocesses.,

Digcloss the matrics and
targats uss to As5a55 and
manags mateal natura-ralaed
degandencias. impacts, risgks
and caponunitias.

Recommended discloswres

A Disclose the matrics used by
tha crEanisation ko assess and
managa matarial naiune-reates
risks Bnd eppariunities in

lira weith its siratagy and nisk
managament procass

B Disciose tha malrice used by
tha organisation bo assess and
ritarage dependencias and
impacts an natuns.

C. Dugcribe the targets and
Boale used by tha arganisation
to rnanage ralure-relaled
dependencies. impaats, ises
and opporiunities and ks
prrormano aganss thasa,

What are the recommended TNFD disclosures? -

Risk & impact
management

The processes the

organisation uses to identify,
assess, prioritise and monitor
nature-related issues
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How is the TNFD being used in practice?

Market participants are getting started with the TNFD on a voluntary basis while requlation evolves

* Pathways to adoption

1. Companies start adopting on a
voluntary basis while nature-
disclosure standards develop

further.

2. The TNFD recommendations
inform further standards

development.

3. The TNFD recommendations

inform regulatory developments.

28 May 2026

Where TNFD fits in the emerging reporting architecture

ipce 4@

International and
damestic palicy goals

Interpational Irameworks for
tarporate and financial
institution action

(]|

Glabal Biselivarsity Framesworik

[Partfalio uf targmes]

e (Y

EEEIFRS

financial insttution

ipbes
l
Oiheers...
|
Source: TMFD
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Alignment of the TNFD with ISSB and TCFD

YY)

Close alignment enables a joined-up approach to climate and nature-related disclosures

International
Sustainability
Standards Board

ISSB —
“We are pleased to note

the high-level of
consistency within the

Recommended
disclosures

finalised TNFD
recommendations and the
ISSB Standards, which :
both incorporate the .
architecture of the TCFD '
recommendations.” :
|

Sue Lloyd, Vice Chair of the ISSB

28 May 2026

Conceptual foundations

ts and appn shaping sign nmendations

General requirements

Six general requirements that cut across the four pillars of recommendations

Recommendations

Widely adoptable recommendations tied to the same
four pillars as TCFD

Guidance for all sectors

Guidance for implementing the recommended
disclosures for all organisations

Additional guidance for certain
sectors and biomes

Guidance that highlights important considerations for certain

sectors and biomes, and
nature-related dependencie 2
those sectors and b 2
d with Additional guidance is provided for the financial sector and for
ddlitior s nan-financial sec and biomes with the most significant
dependencies and impacts on nature.

picture of potential

far nature

Task Force on
Climate-related
Financial
Disclosures

— TCFD

Source: THED (2023) Recammendations of the
Taskforce on Nature-relatad Financial

Dhsclosures

Page 17



Etep-by-step assessment guidance: the LEAP approach

YY)

An optional approach to help organisations identify and assess nature-related issues

Locate your Evaluate your Assess your
interface dependencies risks and
with nature and impacts opportunities

Source: THFD (2024) TMFLY in a box

Four phases broken down into 16 analytical components, each framed by a set
of guiding questions

28 May 2026
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Extra guidance — sectors and hiomes

Additional sector-specific and biome-specific quidance is available for organisations operating across a range of sectors and

biomes

Additional guidance has been

produced for the following sectors:

Final guidance & metrics

Apparel, accessories & footwear
Aquaculture

Beverages

Biotech & pharma

Chemicals

Construction materials

Electric utilities & power generators
Engineering, construction & real estate
Financial institutions

Food & agriculture

Forestry & paper

Metals & mining

Oil and gas

Draft guidance and metrics
has been produced for:

* Fishing
* Marine transportation & cruise
lines

«  Water utilities & services

Guidance has also been
developed for companies that
are producing, operating or
sourcing in the following
biomes:

» tropical forests

* savannas and grasslands
* intensive land-use systems
* rivers and streams

* marine shelf

28 May 2026
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Extra guidance — metrics J

YY)
The TNFD offers a measurement architecture and separates assessment and disclosure metrics

Assessment metrics

Assessment metrics
are used within an

i Locate Location
© i " metrica \Y integrated internal
T process for
identification and
(B s s — o=~y impact mercs (G2 assessment of
Ea nature-related
V. issues, such as the
(V) st \ T R — / ko apporuntymatis (/1) LEAP approach.
oppernt These are not

%) IR0 necessarily required
W A IJ ! To respond & report \\ management Savarmoos Strategy // FSSponse reirica @ fOI' diSCI osure
The TNFD sets Disclosure metrics
g‘.‘“ gllobal ~ Metrics required to
|s;: 2 sut!:t Y be disclosed to
I e d e market participants
apply to all Financal instiutions in li ith th
sectors and Food Appre e | A ; e
o T TNFD'’s disclosure
Bect (A recommendations
disclosure N S Q@ Source: TNFD (2023) Recommendations
metl'ics W of the Taskforce on Nature-relatad

Financial Disclosures
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Extra guidance — disclosure indicators and metrics

Refer to sector guidance documents for additional metrics and core sector metrics

i N

. Tl e N e e
‘1 ! @ 1 [ p | rﬁ .
0 &) @ © (@)

\

Additional metrics

Recommendead for
disclosure, where relevant,
ta best represent an
organisation’s matarial
natura-ralated issues,
basad on their specific
circumstances

Core sector metrics

Strongly recommended
Comply or explain, once final

o+

Core global metrics
Comply or explain

Sourca: TMFD (2023)

28 May 2026

ey,
I- 1303 I
SR 4

u
Y

u

Dependencies
and impacts

4

Risks and
opportunities

y
7

V

TNFD
Recommendations

Annex 2
Relevant sector guidance,
ance published

Sector guidance

Metrics issued in draft
for cansultation

TNFD
Recommendations

Annex 1

TNFD
recommendations

=
Sector guidance




The TNFD core global disclosure indicators "

See Annex 1 of the TNFD’s recommendations report for the core global disclosure metrics

Land / freshwater  C1.0 Indicator: Total spatial footprint

/| ocean-use _ _

change C1.1. Indicator: Extent of land/ freshwater/ ocean-use change
C2.0 Indicator: Pollutants released to soil split by type
C2.1 Indicator: Wastewater discharged

Pollution /

) C2.2 Indicator: Waste generation and disposal
pollution removal

C2.3 Indicator: Plastic pollution

C2.4 Indicator: Non-GHG air pollutants

Resource use / C3.0 Indicator: Water withdrawal and consumption from areas of water scarcity

replenishment C3.1 Indicator: Quantity of high-risk natural commodities sourced from land/ocean/ freshwater

Invasive alien

. C4.0 Placeholder indicator: Measures against unintentional introduction of invasive alien species (IAS)
species and other

C5.0 Placeholder indicator: Ecosystem condition
State of nature
C5.0 Placeholder indicator: Species extinction risk

Core global C7.0 Value of assets, liabilities, revenues and expenses that are assessed as vulnerable to nature-related transition risks (total and proportion of total)

nature-related C7.1 Value of assets, liabilities, revenues and expenses that are assessedas vulnerable to nature-related physical risks (total and proportion of total)

risks metrics C7.2 Description and value of significant fines/penalties received/litigation action in the year due to negative nature-related impacts

Core global C7.4 Amount of capital expenditure, financing or investment deployed towards nature-related opportunities, by type of opportunity, with referenceto a
nature-related government or regulator green investment taxonomy or third-party industry or NGO taxonomy, where relevant
opportunity

metrics C7.5 Increase and proportion of revenue from products and services producing demonstrable positive impacts on nature, with a description of impacts

Source: TNFD (2023) Recommendations of the Taskforce on Nature-related Financial Disclosures
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Core sector disclosure metrics for Fls

There are two core sector disclosure metrics for financial institutions (Fls)

Fl core disclosure metric Description

FI1.C0.0: Exposure to sectors This metric demonstrates that a financial institution has undertaken an initial
nature-related exposure assessment with a sector lens, based on a heatmapping
The TNFD recommends that approach.
Fls disclose a metric that represents + For banks: Absolute amount or percentage of lending volume.
the exposure to a  For asset owners and managers: Absolute amount or percentage of
defined set of sectors considered t invested or owned assets.
o have material nature-related * For ref/insurers: Absolute amount or percentage of gross written premiums
dependencies and impacts. (excluding external acquisition costs if appropriate) or total sums insured.
FI1.C0.1: Exposure to sensitive This metric demonstrates that a financial institution has undertaken an initial
locations nature-related exposure assessment with a sensitive location lens.
* For banks: Absolute amount or percentage of lending volume.
The TNFD recommends that Fls  For asset owners and managers: Absolute amount or percentage of
disclose a metric that represents the invested or owned assets.
exposure to companies with assets « For re/linsurers: Absolute amount or percentage of gross written premiums
and/or activities (excluding external acquisition costs if appropriate) or total sums insured.

in sensitive locations.

Source: TNFD (2023) Recommendations of the Taskforce on Nature -related Financial Disclosures
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Extra guidance - getting started

There is quidance to support your organisation to get started with the TNFD recommendations

N

L
Getting started
with adoption

of the TNFD
recommendations

Sacterster 7133

FLLN

28 May 2026

Seven key steps to
get you started and
increase your TNFD
disclosure ambition
over time

From getting
started and

increasing
ambition over
time

Source: TNFD
12023) Getling
slarled wilh
acoption of the
INFL
recornmendations
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Key take-home messages -

There is a range of tools and Organisations should familiarise Organisations should not
datasets available that themselves with the relevant hesitate to get started by
corporates and financial tools applicable to their sector(s) assessing how they can access
institutions can use to assess, and the biomes that they either the necessary data, identifying
disclose and manage nature- directly or indirectly interface what nature-related data could
related issues. with. be covered using primary,

secondary or proxy data, and
then setting out plans for how
they can improve access to
quality data over time.

28 May 2026 Page 25
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Building a climate-smart, net zero and nature-positive future together.
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